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Mature and stable energy sector with investor

@ Industry overview friendly regulatory framework
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Structure of Chile’s energy sector

) O ( mECL > 4,580
25 A) capacity 6.5% m Endesa Mw
- o)
26% demand f 89% - oener
| m Other
12,480
MW
m Endesa
| . m Colbun
Santiago 74 % capacity 0
i 73Cy 5.8% 1 Gener
(o]
demand = Other
" Hydro
== Coal
Regulated " Diesel
B Un-regulated " Gas
™= Other

SING highlights

* Close to 100% of installed capacity based on coal, diesel and gas (including LNG). No exposure to
capacity hydrology.

2% demand “ LT contracts with non-regulated clients (mining co’s) represent 90% of total demand; flexibility to
negotiate price and supply terms.

* 6.5 % expected CAGR in physical sales for 2012-2018 based on strong mining activities.

Aysén and 1%
Magallanes L

Source: CNE

" Expected sales growth based on projection by the Comisién Nacional de Energia (“CNE”) as per the Informe Técnico Definitivo Precio Nudo SING/SIC— October 2011
2 SING: Endesa includes 100% of Gas Atacama and Celta, SIC: Endesa includes 100% of Pangue and Pehuenche, Gener includes 100% of Guacolda, Ventanas and Santiago.
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‘ ’ | ‘A:"l _ Largest electricity supplier in Chile;s'
‘wmw” N Company overview northern grid (SING)

Installed Capacity
(~ 50% market share)

Installed capacity E.CL assets

Technology

@ Coal

© Diesel/FO
® Natural gas
@ Hydro

Chapiquiiia (10MW) )

Diesel Arica (14MW) o/

A

Diesel Iquique (43MW) o

TE Tocopilla (1,004MW)

Tocopilla puerto

s
P
-

C. Tamaya (104MW) e .~

Gas transmission and
distribution operations

e

Mantos Blancos! (29MW) @ .~

TE Mejillones (592MW)

CT Andina (169MW
( ) Norandino pipeline to

. gh.voltage Agentina (Salta region)
CT Hornitos (170MW) ) on lines

" Lg/\!,!ed by a mining company but operated by E-CL




.E]’ SING: installed capacity and generation
Industry overview mix

J

Gross installed capacity by technology - 2011 (M\W) Average capacity (IVI\W) and energy prices (USS/MWh)

. Coal [ Nat. Gas [ Diesel + Fuel Oil
m Coal [ Nat. Gas | Diesel + Fuel Oil [ Hydro . Hydro Spot USS/MWh
MW USS/MWh
2,135 2.000

10

643 MW power plant of which
229MW are available to the
SING. The remainder is
connected to the Argentinean
grid.

1.500

1.000

500

23
18
T 1 0
E-CL Gener Endesa Other 2004 2006 2008 2010 2012

Source: CNE Source: CNE, CDEC-SING




. B Energy demand in the SING is directly
linked to mining output expansion
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‘mmm | Industry overview

Estimated 2011-2020 average demand growth in the SING and coal-fired energy supply
analysis (average net capacity MW)

2020 Supply analysis

2020 Demand analysis

Mining project Mw
Collahuasi E.CL 2x375
M. Hales AES Gener 2x280
Quadra Southern Cross  2x175
Antucoya BHP 2x250
Q. Blanca Hipégenos Patache 1x110 7 +1;900 MW
Lomas Bayas +2,060 MW Total gross 2,270
Copaquire Total net 1,900

Telégrafos/Caracoles
Chuquicamata Subt.
Abra/R. Tomic

BHP
Total 2,060
+165 MW
|
T T
Current average Distribution New mining projects 2020's average | Current base New projects with
demand (2011) companies' demand 2012-2020 demand I installed capacity environmental
growth 1 approval

Source: E.CL
1 Only considers coal and gas environmentally approved projects. Renewable energy projects are not considered.

mMore than USS 29 billion in investments only considering copper mining projects in the SING (Cochilco, Dec-2011).
mThe total current coal capacity in the SING is fully contracted by existing demand.
mEven if every coal and gas environmentally approved SING energy project is carried out, there could be a 325 MW deficit in base capacity.
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cDF swez




. B _,
: B B One of the most traded shares in
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‘s Company overview the Santiago Stock Exchange

Ownership structure

CHILE

International Power Other local Pension Foreign institutional
GDF Suez * institutional investors funds investors
52.77% 10.96% 23.26% 11.72%

INVERSIONES PUNTA

DERIELESLTDA.  40% E CL S A

| | —

INVERSIONES GASODUCTO NOR ELECTROANDINA (**) EDELNOR DISTRINOR
HORNITOS 60.00% ANDINO CHILE 100% 100% TRANSMISION 100%

-7‘
RMOELECTRICA
ANDINA 100%

ARGENTINA O g T

(*) Indirect ownership through GDF Suez Energy Andino S.A. and Inversiones Mejillones S.A.
(**)After its division and merger with E.CL at the end of 2011, Electroandina kept port assets only

E-CL

GOF sez




.E]’ Contracts pass —through
Company overview main costs

J

Pass through of PPA risks (based on contracted energy and capacity)

m Pass Through of Tarif 1 Exposure of Risk

0,8%

100% -
90% -
80% -
70% -
60% -
50% -
40% -
30% -
20%
10% -
0% -
Source: E.CL Fuel Maintenance NCRE RM39 Change of Law Monthly Indexation

96,4%
(79,2%)

86,1%
(74,4%)

80,7%
(64,0%)

64,9%
(51,4%)

m E.CLs leading position and the system’s growing energy requirements has allowed E.CL to include pass-through clauses
in most of its contracts significantly reducing its gross margin volatility.

m Long-term PPAs indexed mainly to coal and LNG. Smaller % indexed to fuel oil #6, diesel, CPl and SING marginal cost.

= PPA indexation tends to match E.CL's generation capacity.

E-CL

CDF sez

Note: (*) fuel cost pass — through for the Emel contract does not apply for the period January and September 2012 3




;ﬂ.ﬂg .}, Long — term contracts with
y, : :

Company overview creditworthy clients

Average demand (MW) and remaining life (years) of current contracts

L

500 T
‘ |
| Contracts average | Codelco (A+)
- | .. .
450 . remaining life of 10 |
|
| years |
400 T
350
300
250
g
S 200 -
e
c
£
g 150
o Freeport-MM
S BBB i §
% 100 ) Barrick (A-)
BHP Billiton
Other ' Antofagasta plc
“e0¥®, @
o BBB
OSQ American ( )
1.0 4.0 7.0 10.0 13.0 16.0
Remaining life of contracts (years)
Source: E.CL

" Average demands estimated based on January-December 2011 energy consumption
2 Contract with Esperanza started in 2011 and Emel started in 2012




Corporate Strategy and Finance
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), oo During 2012 E.CL confirmed its
leadership in terms of elec

ra Financial results generation and sales in the SING syst

ﬁ'\ergy and capacity rever@
USS millions decreased compared to the first

half of 2011 due to a combination
of increased physical sales with
lower average realized tariffs.

Operating revenues 632.8 573.6 (9%)

v EBITDA decreased 16% due to the

drop in average realized monomic
Operating income 109.5 72.9 (33%) tariffs of unregulated clients, owing
to a cheaper fuel mix used in
generation, and lower tariffs
EBITDA 161.0 135.2 (16%) charged to regulated clients
resulting from low Henry Hub

prices
Total non operating
results (1.1) (17.2) (1409%) v/ Gross generation increased as a

result of the contribution of the
new coal-fired power plants, CTA
Net income 84.1 46.6 (45%) and CTH and good performance of
our generation plants compared to

our competition.
Energy sales (GWh) 3,704 4,472 21%

v"Non-operating results affected by

\interest on CTA project fin@
Net 3,267 4,300 3% which ceased to be capitalized.

Generation(GWh)

11
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“mmm =.uus Financial results

Main financial indicators
Sales (USD million)

Strong financial profile...

EBITDA (USD million)

1200 -+
1000 -
800 -
600 -
400 -
200 -

0 -

2009 2010 2011 jun-12

Sales breakdown (June 2012)

400 -

300 -

200 -

100 - l
0 - T

2009 2010 2011 jun-12

Costs breakdown (June 2012)

Regulated
customers sales

Gas distribution

sales
1%
Spot energy and
Unregulated capacity sales
customers sales Other opl;qrg:ting

74%

\ 4 revenues
6%

Total = USD 573.6 million

Fuel and
consumables Energyand
63% capacity
purchases
13%
Depreciation
and

amortization
. 16%
theroperating
costs
8%
Total = USD 500.6 million
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Coupled with a conservative debt

Financial results structure

Total debt/EBITDA Net debt/EBITDA
3,0x - 3,0x
2,0x - 2,0x -
- - I I I l
;OX I ,OX
2009 2010 2011 jun-12 2009 2010 2011 jun-12
LTM LTM

EBITDA/Interest expenses

Credit ratings

25,0x - Interest  expense

20,0x - related to the CTA | y Sgp and Fitch international investment-grade ratings :
project financing

15,0 - and 144A - S&P: BBB- (Stable Outlook)
Fitch: BBB- (Positive Outlook)

10,0x -
5,0x - m Local investment-grade ratings by Fitch, Feller and
ICR
;OX I

) Feller: A (Stable Outlook)
2009 2010 2011 jun-12 Fitch: A (Positive Outlook)

LTM - ICR: A (Stable Outlook)

13




E d |
B Financial results

—

r ] M Ultimo precio 1109.00
T Maximo al 01/09/12 1441.10
- Promedio 1273.11
1 Minimo al 08/08/11 :1052.90

E.CL Share (as of August 10,2012):
. Market Cap: USS 2.50 bn
. Price: CHS 1, 146

el | lelumen 23064.00

Source: Bloomberg

P — J-‘.l—-d'l‘-ul.-’;u-._." ISEPREES SN RSSS- S,

Jan Feb M Apr May Jun S a UETd Apr May
2011 2012
ECL CI Equity (E.CL SA) Diario 01JAN2011-06AUG2012 Copyrightg 2012 Bloomberg Finance L.P. 06-Aug-2012 13:04:34|

Return and Dividend per share

US$ 0.300

US$ 0.250 0.243
50% pay out

50% pay out
US$ 0.200 ratio 0.189 ratio

ratio

30% payout

0.170

US$ 0.150

0.095 0.085

US$ 0.100 0.075

US$ 0.050

US$ 0.000
==E-CL 2009 2010 2011 14
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k4 - program to reduce partlcle ma

\ | B l‘ Projects under development S5 == emISSIOHS |n order tO meet"
-’ e’ o -

v/ Stricter particle-matter and gas emission requirements were approved by Chilean authorities in 2011

\/Investing to comply with new emission requirements: Est. US$170 MM CAPEX in 2011-2015

v'The works include the installation of desulphurization and oxide-reduction systems in Units 1 and 2 in
Mejillones and Units 12, 13, 14 and 15 of the Tocopilla plant.

m=ECL 16




Maitenance overview
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E.CL is committed t
~ environmental i

k-4 b |
| B

. Projects under development
i 4

Development of non-conventional
renewable energy (NCRE)

Solar power project studies Second-generation fuels
from microalgae

Calama wind-farm project Use of biomass in coal-fired units Steam for injection in coal-fired
(100 MW) units' cycles generated from
solar power
18




Potential vaUis‘iti‘dnﬁéf;ﬁéﬁ ST

R d 1 | NCRE assets in the SIC: Eélica M
| - WS projects under development B ~ Redondo (" EMV_:_ :
ra 4 |

Edlica Monte Redondo

EMR owns a wind farm with 24
aerogenerators with total capacity of 48
MW in the SIC.

EMR owns a 34 MW hydro plant under
construction in the SIC.

19




Our plan includes new investments to meet the

A b |
l c

increased power demand in the north of Chile

!‘“ Projects under development
-
Infraestructura Energética Mejillones:

The Infraestructura Energética Mejillones project consists of up to two
coal-fired power plants, each with gross capacity of 375 MW, and a
new port facility.

The closing of PPAs is the key item that will trigger the decision to
build one or two of these units.

Infraestructura Energética Mejillones description

Characteristics

Gross capacity (IEM1 & IEM?2) 2 x375 MW
Net capacity?! 2 x 320 MW
Availability (yearly dispatch) 90%
Location Mejillones

Mechanized port

Associated infrastructure . .
(Capesize carriers)

[EM1's transmission line New 170 km 220kV, 350 MVA

Upgrade of E.CL's current

[EM2's transmission line Chacaya-Crucero 220 kV

Source: E.CL
1 Own consumption of 31 MW and 7% of spinning reserve.

20




This presentation may contain certain forward-looking statements and information relating to E.CL S.A. (“E.CL” or the “Company”) that reflect the current views and/or expectations of the Company and its management
with respect to its business plan. Forward-looking statements include, without limitation, any statement that may predict, forecast, indicate or imply future results, performance or achievements, and may contain words
like “believe”, “anticipate”, “expect”, “envisage”, “will likely result”, or any other words or phrases of similar meaning. Such statements are subject to a number of significant risks, uncertainties and assumptions. We
caution that a number of important factors could cause actual results to differ materially from the plans, objectives, expectations, estimates and intentions expressed in this presentation. In any event, neither the
Company nor any of its affiliates, directors, officers, agents or employees shall be liable before any third party (including investors) for any investment or business decision made or action taken in reliance on the
information and statements contained in this presentation or for any consequential, special or similar damages. The Company does not intend to provide eventual holders of shares with any revised forward-looking
statements of analysis of the differences between any forward-looking statements and actual results. There can be no assurance that the estimates or the underlying assumptions will be realized and that actual results of

operations or future events will not be materially different from such estimates.

This presentation and its contents are proprietary information and may not be reproduced or otherwise disseminated in whole or in part without E.CL’s prior written consent.
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